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TO HAVE AND TO HOLD 4} and singular the said preaine cato the Moteagec, it successans and asigns
forever.

The Mottgagor cuvenants that he is lawfully scived of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the prem:
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenarts to wartant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whonuoever Jawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: '

1. That ke will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madificd or extended by mtual agrecment in writing.

2. That this mortgage shall scxure the Mortgagee for sudi further sums as may be advanaed hereafter, at the . i
option of the Mortgagee, for the pavment of taxes, insurance premiums, public asscssments, repairs or other |
purposcs pursuant to the covenants hesein, and also any further loans, advances, readvances or credits that may :
be made hercafter to the Mortgagor by the Mortgagee, 2nd for any other or further obligation of indebtedness aD(
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest :
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro- O-
vided in writing; and the lien of this montgage securing such advances and readvances shaii be superior to the
rights of the holder of any intervening lien or encumbrance. e

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time. without notice or consent. make any agreement extending the time

i or otherwise altering the terms of payment of the indettedness sexured bereby.

4. That he will keep the improvvients now eviding or hereafter eredted on the norizaged property insured
a5 may b regnired from tinee to e by the Motgages againd s by fire and other hazards, camalties and
cntingencies in such anmaits sted $or <uch puricds ac may e requited by the Merteagoe and will pay promptly.
' when due, any premiums on suc inmrance pravidien for paament of which bas not bava nade hereinbefore. All
inwrance hall Le caniad in oanpusies approned by the Mortgagee and the poalicies and raruavals thizeof shall
- held In the Motzagoe ad have attachad o o provalle e i faver of and in form acoeplabke to
the Morzagoe In event of Yms Martgagor will give immadiale nolice Iy il 1o the Monganee. who may make
provod of Yns i not made proonpth Iy Mortgasor and cach inairance conpany omoeroad i hereby anthorized
and direded to make pavment for <uch o diredth to the Mg taegee nstead of o e Mortgagor and Mortgazer
Jorinthe, and the inquranoe proceads, o any pant thereod, oy e appliod By e Mot zagee at s option cither to the
reduction of e indoltodivas aedn wvured o 1o the ntoratian of repair of the property damnaged. To cvent
of forendanze of this 1metosce (0 othor trandor of e 10 e Matgaged property in aoxtingnidenent of the
fndobtodness soourad henedin. Al right, tithe aond interest of the Mortgagor in and to any insuranoe poalicies then
i force shall pass to the purchaser o grantoe.

5. That be will keep all improvements now existing or hereafter enected upon the mortgaged property in
L] good repair, and, in the case of 2 comtruction ban, that be will cemtinue cumstroction until completion without
' intervuption, and should be fail to do so, the Mortgages may, 2t its option, enler upon said premises, make what-
cver repairs are necessary, inchuding the completion of auy comstruction work underway, and charge the expenses
for such repairs or the completion of such cmmstraction to the moatgage debt.

6. That the Mortgagce may roquire the maker, co-maker o1 codorser of any indebtedness secured hereby to
canty life insurance upon himseHf in 2 sum sufficient to pay ail sums sccured by this mostgage, designating the
\Mortgagee as beaehciny therood, and. upon faiture of the Marigagor to pay the premiums therefor, the Mort.
gagee may. at its oplion, pav <aid premiums, and all sums so advanced by the Morigagee shall become 2 part
of mortgage debt.

7. That, togdther with, and in 2ddition to, the manthly puymonts of principal 2nd interest payable under the
1 terins of the note seoured hereby, he will pay to the Martgagee, on the first day of cach month, until the indebted.
pess secured bereby is paid in full, 2 sum equa2l to one-twedfth of the annual taxes, public assessments and insur-
; ance premiums. as estimated by the Mortgagee, and, on the failure of the Mwtgagor to pay all taxes, insurance
pransums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-

for 10 the mmtgage debt. Thoswe monthly evormy pavanents will o bear intarest to the mongapor(s?,

8. That he hereby assigns all the reots, issues, and profits of the mortgaged premises from and after any de-
) faukt Lereunder, and should legal proceedings be instituted pursuant to this instruroent, then the Martgagee shall
' have the right to have a receiver appointed of the reuts, issues, and profits, who, after deducting all charges and
expenses attending such procecdings 2nd the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hercby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forsthwith if the Most- f
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any :
inanner whatsoever other than by death of the Mastgagas, or, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default ’
undes this mostgage or in the note sesured hercby. It is the trie meaning of this instrument that if the Most-
gagor shall fully perfoim all the tesms, conditions, and covenants of this mortgage, and of the note secured heichy,
that then this morigage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured kereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due I
and payable and this morigage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mortgaye. or should the Mortgagoee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt socured hereby or any part thereof be placed in the hauds of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a teason-
able attorney’s fee. shall thercupon become due and payable immediately or on demamd. at the option of the
Mortgager. as a past of the debt secured thereby, and tnay be recovered and collected hereander. !
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